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INDEPENDENT AUD ITORS' REPORT

MANAGEMENT, ULHASNAGAR-421003.
(UNDER MANAGEMENT OF HYDERABAD (SIND) NATIONAL COLLEGIATE

BOARD., MUM BAL-400020)

\. REPORT ON THE FINANCIAL STATEMENTS
We have audited the accompanying financial statements of HASHMATRAI &

— e —————

GANGARAM HIMATHMAL MANSUKHANI INSTITUTE OF _MANAGEMENT,
LIQAENAGQR-AIWHQ (Master of Management Studies (MMS) Programme)
which comprise the Balance Shest as at March 31, 2019, and the Income &
Expenditure Account for the year then ended, and a summary of significant
accounting policies and other explanatory information.

2. MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
Management is responsible for the preparation of ihase financial statements that
give a true and fair view of the financial positon and sinancial performance of the
Institute in accordance with Accounting Principles generally accepted in India.
This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or efmor

3. AUDITOR'S RESPONSIBILITY
Cur responsibility is 1o express an opinion on these financial statements based

on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that wa com ply with ethical requirements and plan and
perform the audit i oblain reasonable assurance about whether the financial
statements are free from material misstatement. .
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An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selectad
depend on the auditor's judgment, Inciuding the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant
to the Institute's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statemeants,

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

4. REPORT & OPINION

We report thar:

1) We have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purposes of our audit,

2} In our opinion proper books of account as required by law have heen kept
by the Institute so far as iy appears from our examination of those books.

3) The Balance Sheet and the Income and Expenditure Account dealt with by
this report are in agreement with the Books of Account.

4) In our opinion and to the best of our information and according to the
explanations given to us. the aforesaid financial statements read with notes
thereon, give a true and fair view in conformity with the accounting
principles generally accepled in India:

a)  In case of the Balance sheet of the state of affairs of the Master of
Management Studies (MMBE) programme of the Institute as ap n*
March 2019 and

b)  In the case of the Income and Expenditure Account of the Surplus of
the Master of Management Studies (MMS) programme of the Instituge
for the year ended on that date.

.. For SINGAVL OTURKAR & KELKAR
Chartered Accountants
; FRN.110265W

K

‘;:f;g_r—f A. R. K. Mulchandani )
Place : Thane e Partner
Date : 15™ September, 2019 M.No. 45550

Uﬂm:lﬂﬂdﬁﬁﬂﬁﬂﬁﬁﬁﬁﬂﬂl



1}

2

3)

4)

5)

Annexure to Independent Auditors report dated 14th September, 2019 in respect of
A TRAI & GARAM HIMATHMA NSUKHAN LUTE
OF MANAGEMENT, ULHASNA =42 113

The matters to be included in the Auditors Report as notified by the Fees
Regulating Authority (FRA) in case of HASHMATRAIl & GANGARAM
IMATHMA MNSUKHANI  INS . OF  MAN

ULHASNAGAR-421003 for the vear ended 31st March 2019,

A) The Fees Regulating Authority (FRA) established under Maharashtra
Unaided Private Professional FEducational Institutions (Regulation of
Admissions and Fees) Act. 2015 has notified the matters to be included in the
Auditors Report for verification of fees proposal of institutions covered by the
said Act. The said notification has made reference to the accounts of the Trust,
Institution's and each segment of the Institution being every course for which
approval of fees is sought before the Authority, Considering the separate
books of account maintained by HSNC Board {The Trust managing the
Institute) & the Institutes/Institutions run by the Board, where the aceounts of
Institute for which approval of fees is sought, are kept separately and Trust
accounts are finalized independently, and further fact that the fees fixation
proposal is in respect of HAS TRAI & sARAM HIM

MANS NI INSTITL IF MANAGEMENT, ULH
the additional matters as required are reported by treating accounts of the
Institute and the course conducted by it as reporting segment without referring
tor the accounts of the trust or any other institution working under the trust.

[n view of what has been stated in Para A above,

We report that proper books of accounts are kept by HASHMATRAI &

GANGARAM _ HIMATHMAL __ MANSUKHANI _ INSTITUTE __ OF
GEMENT, ULHASNAGAR-4210

In our opinion the method of accounting followed by the Institute which is
treated as the segment of the Trust, is on accrual basis.

In our apinion, we have obtained all the information and explanation which
were necessary for the purpose of audit and determination of fees by the Fees
Regulating Authority (FRA).

In view of what is stated in Para A above, we are not expressing any opinion
regarding accounts of the Trust in this report. However, the books of account
of the Institute are maintained separately.

In view of what is stated in Para A, above, we report that separate and proper
books of accounts are kepl by the HSNC Board (i, the Trust) and
HASHMATRAI & GANGARAM HIMATHMAL MANSUKHANI
INSTITUTE OF MANAGEMENT, ULHASNAGAR-421003,
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6) Considering the Master of Management Studies (MMS) programme as a
segment, in our opinion & according to the information and explanation given
to us, the accounts give a true and fair view.,

a) In the case of the Balance Sheet, of the state of affairs of the Master of
Management Studies (MMS) programme of the Institute as at 3lst
March, 2019

b) In the case of the Income and Expenditure account of the Surplus of the
Master of Management Studies (MMS) programme of the Institute for the
vear ended on 31st March, 2019.

For SINGAV]. OTURKAR & KELKAR
Chartered Accountants
s 1 F265W

B A Na—
S50 4CA. R, K. Mulchandani )
Place : Thane o Partner
Date : 15" September, 2019 M.No. 45550
UDIN: 19045550 AA AADKS092
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HASHMATRAI & GANGARAM HIMATHMAL MANSURRANI I8 T aA R .
SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 315T MARCH,2019

SCHEDULE 'A’ - LIABILITIES FOR EXPENSES

SR.NO. PARTICULARS
. i Amount (Rs.)
1 Conveyance Expansaes 7,000
2z Honorarium Expenses 10,867
"3 Eacility Management Senvice Charges 17,160
4 Internet Charges 7764
] Telephone Expenses TOE
§ |Hospitality 1,850
7 Profession Tax 3,000
B TDS Payable GaT
g | GST Payable 13214
10 | Provident Fund Payable 176,754
E— |
Tatal 239,112
SCHEDULE 'B' -LIABILITIES FOR SUNDRY CR. BALANCES
SR.NO. PARTICULARS Amount (RS.)
T |FYMMS 2018-19 Fee Refundable 32,537
3 |SYMMS 2018-19 Fee Refundable 25632
| Payable to Pravesh Niyantran Samiti 23,500
4 University Share Payable 1o Students B2 266
5 Mai Tech Pyt Lid- Retention Money 35,756
Total 179,691 |
SCHEDULE "D’ - PREPAID EXPENSES
SR.NO. PARTICULARS Amount (Rs.)
1 AICTE Fee 75,000
2 Damain Registration Charges 4,313
3 Web Hosting Charges 12,682
4 Generator Expenses 4,288
5 | Internet Charges 11,994
8 Journals, Periodicals & Subscriplons 66,375
7 wWedical Insurance 25,160
8 Membership Fees 36672
“q | Property Insurance 7.235
10 | Software Expenses 16,705
11 |University Affiliation Fee 79,500
12 |Vehicle Expenses AIC 3,353
13 |Group Persanal Accident Insurance 4173
pr——
Total 347,451
FOR H. & G. H. M. Institute of Management
gy.—,_u}ﬁ& <
UDIN: 18045550AAAADKES2 f B

Director
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‘_;‘“ HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's

J HASHMATRAI & GANGARAM HIMATHMAL MANSUKHANI INSTITUTE OF MANAGEMENT
SCHEDULE FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2019

SCHEDULE 'G' - EDUCATIONAL & OTHER INSTITUTE RUNNING EXPENSES

SR.NOD. PARTICULARS
Amount (Rs.)
1 Rarsh EXpenses
| 2 Admission Expenses
3 Adverlisement
4 Cuflural Activities Expenses
5 Milaap Intercalleglate Evenl Expenses
8 Bulding Usage Charges
7 CHa Examination Expenzes Alc (GET)
2 College Examinalion Expanses
g Ciommeyancs
10 « |Curricular & Co Cusicular Expanses
11  |Staff Uniform Expenses
12  |Eleciricity Expenses
13 |Facilitation Centre Expenses
14 |FDP Expenses

15 |Group Personal Accident |nsurance
16  |Hospitalty

17 Identity Cands

18 Interest on CGST

18  |Interest on 1GST

20 Yinterest on SGST

21 Infamet Charges

22  |Journals, Perindicals & Subscriptions
23  |Library Expenses

24 |LIC Visit Expanses

25 |MEMBER SHIF FEES

26 MISC.EXPENSE (GROUP)

27  |Photocopy Expenses

28 * |Postage 8 Courler Alc,

29  |Printing & Stationery

30 |Repairs & Mainianance

31 |Securily Charges

32  |Seminar & Workahop

33  |Software Expenses

34  |Sports Exps

a5 [Telephone Expenges

36 |Traning & Placement Expenses

“Total

FOR H. & G. H. M. Institute of Management

X Q—ﬂ‘\ﬂ__,"?}:’:;#

Dr. (MRS.) SWATI SABALE
Director




HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's
STITUTE OF MANAGEMENT

HASHMATRAI & GANGARAM HIMATHMAL MANSUKHANI IN

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR END

SCHEDULE 'H' - OTHER FEES FROM STUDENTS

ST, PARTICULARS
MNo. = Amount (Rs.) |
1 |Exam & Markshest Fees 188,280
2 |Gymkhana Fees 35,840
Total 226,130
E:HED'LILE . OTHER RECEIPTS FROM STUDENTS
Sr. PARTICULARS
Mo, Amount [Rs.)
1 |Forms & Prospectus 70,700
2 |Library Fine/Late Fee Fine 2,320
3 |Miscallanecus Receipts from Students 4,765
Total 77,785
SCHEDULE “J'- MISCELLAMEQUS RECEIPTS FROM OTHERS
Sr. PARTICULARS
Mo. Amount (Rs.)
Rent Receipts
41 |Examination Hall Rent (ICAl) 38,280
2  |Auditorium Usage Charges 20.500
{a) 58,780
3 |Aarsh Registration Fee 17.950
4 |CMA Examination Income 78,880
5 |Job Fair Participation Fee 4,000
& |Management Development Programimea Fee 10,000
7 |milaap Inter-Collegiate Event 0057
8 |Miscellaneous Receipts from Others 1,281
g [ARC Incoma 9,500
10 |Sale.of Scrap 4 381
[{=}] 197,459
i Total (a+b) 256,239

L=

@t

UDIN: 18045550 AAAADKS092

il
g
5

FOR H. & G. H. M. Institute of Management
i,

ED 318T MARCH, 2019
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HASHMATRAI & GANGARAM HIMATHMAL MANSUKHANI INSTITUTE OF
MANAGEMENT, ULHASNAGAR

SIGNIFICANT ACCO : :
PART OF BALANCE SHEET AS AT 317" MARCH, 2019 & INCOME AND
EXPENDITURE ACCOUNT FOR THE YEAR ENDED AT 318T CH, 2019

SIGNIFICANT ACCOUNTING POLICIES

1) METHOD OF ACCOUNTING:

.1} Upto F.Y. 2014-15, the Institute has been following Cash Method of Accounting for its
Income and Expenditure. However, the Institute had made provision for Salary arrears
payable as per VIth Pay Commission in earlier years.

1.2) However, from F.Y. 2015-16, complying with the directions of the Fees Repulating
Authority (FRA) established under Maharashtra Unaided Private Professional Educational
Institutions (Regulation of Admissions and Fees) Act,2015, the Institute has changed the
method of accounting from Cash method to Acerual method.

1.3} Complying with the Accrual method of accounting, the Institute has accounted for fees
receivable from students and Social Welfare Office (SWO) as on 31st March 2019, The
Institute has also made provision for expenses outstanding as on 315t March 2019, The
Institute has also apportioned the expenses into current vear's expenses and prepaid
EXPenses,

2) FIXED ASSETS & DEPRECIATION:
Fixed Assets are stated at Historical Cost as reduced by depreciation charged on wrilten
down value of the assets,

NOTES TO ACCOUNTS

3) PROVISION FOR VI" PAY COMMISSION SALARY ARREARS:

In the carlier years, the Institute has made provision of Rs.20,39.845/- on account of V™
Pay Commission Salary Arrears payable to the Staff of the Institute. Such provision was
deviation from the Cash Method of accounting, but in the opinion of the Management of the
Institute, the same was necessary to adhere with the prudence concept of accounting, The
balanee provision outstanding as on 31-03-2019 is Rs.5,70,898/-,

4)  The Institute is running MMS and Ph.D. programmes. The fees received and the expenditure’
payments made are deposited/Paid into/from the common bank accounts maintained by the
Institute for its MMS and Ph.D. programmes. However, recognizing the MMS and Ph.D,
programmes as separate and identifiable segments, certain common expenditure incurred
are apportioned between the MMS and Ph.D. programmes. Accordingly after appartio
of such expenditure, the Balance Sheet and Income & Expendit  ACCHu, fi
Ph.D. programme are separately prepared.




3) About Segment of Accounts

For

.l__-,;.. "_

Place: Thane L}.

1} Various branches/courses under Master of Management Studies (MMS)
programme are interdependent and therefore they are not absolutely
independent due to requirement of faculty needed by various branches/courses
under Master of Management Studies (MMS) programme .

2) Also out of two years, First year is common to all the courses/branches
using faculty from all the courses which cannot be a part of any
course/department. As well as certain central facilities such as workshop,
library, and computer centre etc ... along with amenities are used by all
branches which are not the facilities earmarked as part of any particular
branch/course.

3) For Fixation of fees for which permission is sought in respect of Master of
Management Studies (MMS) programme of the Institute, as defined by
AICTE, the Institute has got permission for running Master of Management
Studies (MMS) programme for various courses under one single reporting
entity complying faculty and infrastructural requirements. Accordingly the
Institute is maintaining faculty and infrastructural requirements separately and
also maintain documentation and accounts separately relating to the Master of
Management Studies (MMS) programme for which fees proposal is submitted.
Thus considering these peculiar aspects, Master of Management Studies
(MMS) Programme under which course/s are conducted are treated as one
segment for compilation and presentation of accounts and also for fixation of
fees.
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